AMENDMENT NO. 1

TO THE

THIRD RESTATEMENT OF THE

RULES AND REGULATIONS OF THE

PENSION PLAN FOR THE

INDEPENDENT GUARD ASSOCIATION OF NEVADA/

WACKENHUT SERVICES, INCORPORATED

PENSION TRUST FUND
I.
Effective January 1, 1994, the Plan is amended as follows:

Article III, Section 3(a)(2) is restated to read:

Section 3.  Amount of Regular Pension.

(a)
(2)
The amount of Regular Pension for a Participant who retires with an Annuity Starting Date on or after July 1, 1990, and who does not qualify for the $38 rate under (1) above, shall be a monthly amount equal to the sum of $35 for each year of Pension Credit accrued before January 1, 1991 (and proportionately less for any fractional part thereof), and $38 for each year of Pension Credit accrued on and after January 1, 1991 (and proportionately less for any fractional part thereof).  The amount of Regular Pension for such Participant shall not exceed $945 for Pension Credits accrued at the rate of $35 per year and shall not exceed $1,026 for all years of Pension Credit.

II.
Effective May 1, 1996, the Plan is amended as follows:

New subsections (c) and (d) are added to Article VII, Section 1 to read:

Section 1.  Level Income Option.

(c)
In the event the Level Income Option would reduce the monthly amount payable after age 62 to less than $20.00 per month, the estimated Social Security benefit payable at age 62 shall be adjusted so that the entire accrued benefit is distributed prior to age 62, and no further benefit is payable from the Plan to the Pensioner after the month in which age 62 is attained.

(d)
If a Pensioner who elected the Level Income Option dies prior to receiving 36 monthly payments, then his designated beneficiary or the person or persons selected in accordance with Article V, Section 4 of the Plan shall receive a lump sum payment equal to 36 times the monthly Early Retirement Pension the Pensioner would have been entitled to receive had he not elected this Option, minus all pension payments made prior to the Pensioner’s death.  After such lump sum payment has been made, no further benefit shall be payable.

*   *   *   *

CERTIFICATE OF ADOPTION
This is to certify that at a meeting of the Board of Trustees of the Independent Guard Association of Nevada/Wackenhut Services, Incorporated Pension Trust Fund held on October _____, 1996, duly called and noticed as provided in the Agreement and Declaration of Trust, at which meeting a quorum was present, the Board of Trustees approved the adoption of Amendment No. 1 to the Rules and Regulations of the Plan as restated January 1, 1994.

           
_____________________________________

Chairman

_____________________________________

Co-Chairman
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