
AMENDMENT 
NO. 2

TO THE

THIRD RESTATEMENT OF THE

RULES AND REGULATIONS OF THE

PENSION PLAN FOR THE

INDEPENDENT GUARD ASSOCIATION OF NEVADA/

WACKENHUT SERVICES, INCORPORATED

PENSION TRUST FUND

Effective January 1, 1998, the Plan is amended as follows:

1.
Article VII, Section 5(f) is restated to read:

Section 5.  Benefit Payments Generally.

(f)
If the present value of an Participant’s vested accrued benefit exceeds (or at the time of any prior distribution exceeded) $5,000, and the accrued benefit is immediately distributable, then the Participant and, if any, the Participant’s Spouse (or, where either the Participant or the Spouse has died, the survivor) must consent to any distribution of such accrued benefit.  An accrued benefit is immediately distributable if any part of the accrued benefit could be distributed to the Participant (or surviving spouse) before the Participant attains (or would have attained if not deceased) Normal Retirement Age.

2.
The first sentence of Article VII, Section 7 is restated to read:

Section 7.  Lump Sum Payment in Lieu of Monthly Pension.  Notwithstanding any other provision of this Plan, if the actuarial present value of a benefit payable under this Plan is $5,000 or less as of the date payment would commence, then the Trustees shall pay such benefit in a lump sum equal to such actuarial present value.

*    *    *    *

CERTIFICATE OF ADOPTION
This is to certify that at a meeting of the Board of trustees of the Independent Guard Association of Nevada/Wackenhut Services, Incorporated Pension Trust Fund held on April 16, 1998, duly called and noticed as provided in the Agreement and Declaration of Trust, at which meeting a quorum was present, the Board of Trustees approved the adoption of Amendment No. 2 to the Rules and Regulations of the Plan as restated January 1, 1994.

____________________________

Chairman

____________________________

Co-Chairman
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